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Gas dependence in times of diminishing demand
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Largest importers Biggest exporters

The LNG boom
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Canada - environmental destruction and fossil lock-in

Uniper-Ksi Lisims deal:
* No significant contribution to
energy security

* Incompatible with the Paris
Agreement

Nass-Gebiet Nisga'a Land e Gaspipeline
===x Landesgrenze Naturschutzgebiete Stromleitung

Neue LNG-Liefervertrédige mit Kanada, Deutsche Umwelthilfe (2026)
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Thank you!
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Folgen Sie uns Bleiben Sie auf dem Laufenden
www.twitter.com/umwelthilfe www.duh.de
www.facebook.de/umwelthilfe www.duh.de/newsletter-abo
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Colfo San Matias:

Patagonia’s marine
treasures at risk from
fossil expansion




aca Muerta and the San Matias Gulf:

Industrial Expansion Meets a Biodiversity Hotspot

Human
rights

Protection of
biodiversity
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ACA MUERTA OIL SUR

A MOVING FORWARD ON SHALE OIL DESOTLENECKING PLANS: VMOS (VACA NUERTA SOUTH OIL PIPELINE)

YPF'S OIL CORE-HUB

Loma Campana

La Amarga Chica
Bandurria Sur
Aguada del Chanar

FIRST TRANCHE

MAY-24: STARTED CONSTRUCTION

LENGTH: ~130 km

LOCATION: Loma Campana — Allen
CAPEX: US$200 mn

PROGRESS: 20%
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TRANSPORTATION
CAPACITY
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SECOND
TRANCHE

SECOND TRANCHE
EXPORT-DEDICATED PIPELINE

LENGTH: ~440 km
LOCATION: Allen - Punta Colorada
CAPEX: ~US$ 25bn




Who is behind the oil and LNG expansion?

& UNIBANCO

Deutsche Bank




SOUTHERN ENERG
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SOUTHERN ENERG

ENVIRONMENTAL JUSTICE 10/03/2026

Environmental organizations take legal action against a gas
megaproject off the coast of Peninsula Valdés

gEnvironmental Policy
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Help us defend our
Golfo Azul Para Siempre

https://golfoazulparasiempre.org/en/home/

golfoazulparasiempre@gmail.com
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Destruction of the
San Matias Gulf — the German
State Dimension %15\

24.9.2026, Regine Richter, urgewald




Urgewald is an environmental and
human rights organisation, monitoring
financial institutions, government and
companies where their activities
threaten people and environment.




Untied Loan Guarantee for LNG in Rio Negro?

= End of January 2026 - information through
parliament:
pre-request for an untied loan guarantee (UFK) for
LNG project in Rio Negro

= UFK guarantee secure banks financing raw material
deals profiting Germany

= Last UFK for LNG was in 2022 (!) for deal between
Trafigura and SEFE, financed by Deutsche Bank

= First step to obtain guarantee is getting
confirmation of “eligibility from raw material point
of view”
=> unfortunately, this got confirmed during the
summetr,
BUT this is not the guarantee yet
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SEFE sources LNG from Argentina
N




SEFE sources LNG from Argentina

Did Deutsche Bank hand in pre-request

for UFK Guarantee?

Rohstoff aus Patagonien

Bundesregierung priift
Millionenbiirgschaften fiir argentinisches
Gasprojekt

Die Bundesregierung kénnte fiir Gaslieferungen aus Argentinien biirgen. Erstmals seit Jahren
wiirden damit Garantien fiir klimaschadliche Energieprojekte vergeben werden. Deutsche

Steuerzahler missten fiir etwaige Verluste haften.

Von Susanne Gitze
17.02.2026, 10.22 Uhr




German Government Breaking Climate promises

= In 2021, German government signed
Glasgow Statement (now CETP), promising
to end unabated fossil fuel financing (and
guaranteeing) abroad.

= Transposed in climate guidelines for
export promotion and investment
guarantees 2023, loophole on UFK.

= Guarantee for LNG project would break the
Glasgow promise!

— Bad signal for review of guidelines now
underway.

Keine Zerstérungk
des San Matias Golf

durch
O1-und Gas-Ausbau!
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urgewald

Thanks!

Contact

Regine Richter

regine@urgewald.org

Urgewald ist eine Umwelt- und Spendenkonto
Menschenrechtsorganisation, die Banken und IBAN: DE85 4306 0967 4035 2959 00
Konzernen auf die Finger schaut, wenn deren BIC: GENODEM1GLS

Aktivitaten Mensch und Umwelt schaden. Alle Bank: GLS Bochum

Kampagnen, Themen und Materialien auf Kontoinhaberin: urgewald e.V.

urgewald.org



http://www.urgewald.org/
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