1 O Reasons Why Investing in

Wintershall Dea is a Bad Idea

Report links Wintershall's gas Despite the Russian war against Ukraine,
production to Russian warplanes Wintershall Dea continues production in Russia
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10 Reasons Why Investing in Wintershall Dea is a Bad Idea

1) Report links Wintershall’s gas production to
Russian warplanes.

Wintershall sells large quantities of gas condensate, which
can be used to produce jet fuel, to its joint venture partner
Gazprom in Russia. A recent report alleges Gazprom delivers
jet fuel to a number of Russian air bases on the Ukrainian bor-
der.! These bases house warplanes that have been implicat-
ed by human rights groups in war crimes, including an attack
on civilians in Chernihiv which killed 47.

2) Despite the Russian war against Ukraine, Winter-

shall Dea continues production in Russia.

Nearly half of Wintershall Dea’s oil and gas are produced in Rus-
sia.2 From January to September this year, the company earned
1.27 billion Euros from joint oil and gas production with Gaz-
prom in Russia. This is 5 times more than in the same period of
2021. In addition, the company paid 320 million euros in taxes
to the Russian state during this period.’

3) 73.6% of Wintershall Dea’s short term expansion
plans exceed the IEA Net-Zero Emissions Scenario. *
The Net-Zero Emissions Scenario of the International Energy
Agency (IEA) envisages no further development of new oil and
gas resources in order to limit global heating to 1.5°C, with the
exception of projects already committed by the end of 2021.°
According to the Global Oil and Gas Exit List, 73.6% of Winter-
shall Dea’s expansion plans exceed these limits.® Many of the
company’s investments will likely become stranded assets.

4) 56.5% of Wintershall Dea’s 2021 oil and gas
production’ took place in the Arctic.®

Wintershall Dea produces in the Russian and Norwegian Arc-
tic, posing a major risk to this extremely fragile region. Even
a smaller oil leak could have serious consequences. Cleaning
up an oil spill in the fierce Barents Sea waters where Winter-
shallis involved in a number of projects is likely impossible.’
Winterhall Dea is the world’s fourth largest oil and gas pro-
ducer in the Arctic.®

5) Wintershall Dea continues to rely on a purely
fossil-based business model.

The company still relies on fossil fuels exclusively and has not
started any renewable projects. 97.5% of Wintershall Dea’s
revenues stem from oil and gas.!* The company has also not
set any targets to reduce its dependence on fossil energies
in the future.

6) The company is using fracking techniques in
Argentina and Russia.'?

The most severe impacts of fracking are water depletion,
drinking water contamination, air pollution from volatile or-
ganic compounds, associated negative effects on agriculture,
the production and disposal of toxic waste, and fracking-in-
duced earthquakes.

7) A large part of Wintershall‘s planned expansion
involves high-risk offshore projects.

The company explores new oil and gas fields inside the Arctic
Circle in Norway‘s Barents Sea and produces in joint ventures
at the world‘s southernmost offshore platforms in the Pata-
gonian Sea, near Antarctica. Accidents at these sites would
be devastating to the fragile environment and nearly impos-
sible to manage and mitigate.

8) In Germany, Wintershall Dea produces crude oil
in the Wadden Sea National Park and applied to
continue until 2069.

Wintershall Dea has applied for new oil drilling at the produc-
tion site. The company even wants to produce crude oilin this
unique ecosystem until 2069.3

9) The company faces a climate lawsuit in Germany
which could mean an end to its business model.

The lawsuit aims to force the company to reduce and eventu-
ally phase out its natural gas and oil production in line with
its remaining CO, budget under the Paris Climate Agreement.
Wintershall Dea would no longer be allowed to develop new
natural gas and oil fields from 2026 at the latest.

10) Wintershall Dea promotes greenwashing and
false solutions plus causes dangerous methane
emissions.

Wintershall Dea opts for carbon capture and storage (CCS)**
and blue hydrogen based on fossil gas.' CCS has been tech-
nically and economically unfeasible for decades at the neces-
sary scale. Blue hydrogen causes similar or even more emis-
sions than the direct use of fossil gas.!” Wintershall remains
vague about the concrete measures to curb its enormous
methane emissions. Their expansion plans will inevitably re-
sult in additional methane emissions.
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